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 Textile Stocks: Bloomberg News reports that the government has extended the anti-dumping duty on polyester yarn from 
China and Thailand until November 30. 

 Zensar Tech: To divest 100% stake in PSI Holding Group to Service Express for $10 million and an additional deferred 
amount of $5 million based on performance. On the disposal of PSI Holding Group, the company has estimated a loss 
between $11-13 million. The transaction is likely to be completed by December 18. This will mark the completion of the 
company’s non-core business, which formed 4% of the overall revenue in Q1FY21. 

 MRPL: Board approves acquisition of 125 crore shares of ONGC Mangalore Petrochemicals from ONGC at Rs 9.76 oer share, 
for a total consideration of Rs 1,217 crore. The company's stake in OMPL will now rise to 100% from 51%. 

Markets rose sharply, with financials leading the surge after 
the country's largest private lender HDFC Bank reported 
strong earnings for the September quarter 

 India's rupee appreciated slightly to trade around 73.3 per USD, as 
investors turned to riskier assets on hopes of fresh stimulus back in 
the US and prospects of a COVID-19 vaccine before the end of the 
year. 

 The S&P BSE SENSEX gained 336 points or 0.8% to open at 40,319, on 
reports that China's economy grew faster in Q3, amid further recovery 
from the COVID-19 crisis, despite below market consensus. 

Global & Asian market overview 

 European stocks ended weak as persisting worries about rising 
coronavirus cases and uncertainty about a Brexit deal outweighed 
mild optimism about a U.S. fiscal stimulus ahead of November 3 
elections and dragged down stock prices. 

 US stocks showed a lack of direction early in the trading session but 
pulled back sharply over the course of the day. The major averages 
all showed notable moves to the downside after ending last Friday's 
trading mixed. In a post on Twitter, House Speaker Nancy Pelosi's 
deputy chief of staff Drew Hammill revealed that the Democratic 
leader spoke with Treasury Secretary Steven Mnuchin for just over 
an hour on Saturday. 

 Asian stocks ended mixed as lingering hopes for a new U.S. 
stimulus package were offset by data showing that China's 
economy expanded at a slower rate than expected in July-
September. 

Industry Buzz 

 KIOCL: Announces share buyback worth Rs 155.92 crore. To buyback 
1.42 crore shares or 2.28% of the total equity. Buyback price of Rs 110 
per share is a 19.3% discount to Monday's closing price. The record 
date for the buyback is set at October 30. The government holds 99% 
stake in the company. 

  Had they done so, the Gross and Net NPA for the quarter would 
have been 1.37% and 0.35% respectively, as compared to the actual 
reported numbers of 1.08% and 0.17% respectively. 

 

 

Indices Close Previous Chg.%   

Sensex Index 40,432 39,983 1.12% 

Nifty Index 11,873 11,762 0.94% 

NSEBANK INDEX 24,267 23,533 3.12% 

NSEAUTO INDEX 7,870 7,959 -1.12% 

NSEIT INDEX 21,392 21,538 -0.68% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,073 792 483 

BSE 1,454 1,192 22 

 

Indices Close Previous Chg.% 

DJIA 28,195 28,606 -1.44% 

NASDAQ 11,479 11,672 -1.65% 

S&P 500 3,427 3,484 -1.63% 

DAX 12,855 12,909 -0.42% 

CAC 40 4,929 4,936 -0.13% 

FTSE 100 5,885 5,920 -0.59% 

HANG SENG 24,542 24,387 0.64% 

SSE INDEX 3,313 3,336 -0.71% 

NIKKIE 225 23,671 23,411 1.11% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ICICIBANK 5.0 DIVISLAB -3.8 

NESTLEIND 4.5 EICHERMOT -3.0 

AXISBANK 4.2 HEROMOTOCO -2.7 

GAIL 4.2 CIPLA -2.4 

SBIN 4.1 BAJAJ-AUTO -1.9 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 37.3 35.9 1.4 

STOCK FUT 147.1 153.6 -6.4 
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 Adani Transmission: Average System Availability at 99.9% from 99.78%. Transmission network length of 14,837 ckt 
kilometers. Target of 20,000 ckt kilometers by 2022. Low network addition due to Covid-19 disruption. Transformation 
capacity unchanged at 27,280 MW. Distribution losses for Adani Electricity Mumbai at 2.94% from 8.18%, due to billing basis 
of actual meter reading. 

 ONGC: Has issued NCDs worth Rs 1,140 crore on a private placement basis. 
 Ramco Systems: Has secured additional orders for its flagship digital solutions (ERP platform) from Jamna Auto. 
 BSE: Has tied up with the Government of Telangana and Global Linker to help MSME’s raise equity funds. 

 Hexaware Technologies: Trading in securities shall be suspended from November 2 due to voluntary delisting, as per SEBI 
guidelines. Shares will be delsited on November 9. 

 Nifty Earnings Today: Hindustan Unilever 
 Non-Nifty Earnings Today: L&T Infotech, Granules India, Indian Energy Exchange, Hindustan Zinc, Kajaria Ceramics, CCL 

Products, Mahindra CIE, Oriental Aromatics, CRISIL. 

 
   Earnings Update 
 

 L&T Technology Services Q2FY21: U.S. Dollar revenue down 9.9% to $178 million. Revenue down 6.3% to Rs 1,313.8 crore. 
Net profit down 19.6% to Rs 165.5 crore. Ebitda down 17.8% to Rs 232.8 crore. Ebitda margin at 17.7% from 20.2%. Higher 
other income contributes to net profit. Industrial products, transportation and plant engineering businesses showed strong 
recovery on a sequential basis. Guides for revenue decline of 7-8% in FY21 in U.S. Dollar terms All numbers are consolidated 
and compared on a year-on-year basis. 

 ACC Q3CY20: Revenue flat at Rs 3,537.3 crore. Net profit up 21% to Rs 363.1 crore. Ebitda up 20.5% to Rs 670.7 crore. 
Ebitda margin at 19% from 15.8%. Cement segment revenue up 4% to Rs 3,373 crore. Ready Mix concrete revenue down 
41% to Rs 196.6 crore. Power and Fuel cost down 20% to Rs 630 crore. Freight and Forwarding expenses down 10% to Rs 
860 crore. Cement sales volume up 1% at 6.49 MT. Ready Mix concrete volume down 43% to 0.46 MT. RMX volumes 
continue to be under pressure due to slowdown in construction activities in metros. Operating cost per ton of cement 
continues to reduce. Share of blended cement up to 91% from 88%. All numbers are standalone and compared on a year-
on-year basis. 

 Tata Metaliks Q2FY21: Revenue up 1.6% to Rs 519.6 crore. Net profit up 3.5 times to Rs 82.2 crore. Ebitda up 2.7 times to 
Rs 109.4 crore. Ebitda margin at 21.1% from 8%. Ebitda margin improves due to lower raw material costs and employee 
expenses. Deferred tax reversal of Rs 13.3 crore contributes to net profit. All numbers are standalone and compared on a 
year-on-year basis. 
 

    
    Results Today 

 Ashika Credit, Bombay Dyeing, CCL Products, Continental Sec, CRISIL, DCM Shriram. 
 
 

   Indian Macro 

 After months of inter-government discussions, the proposal to define ‘strategic sectors’ is slated to be taken up by the 
Union Cabinet within the next few weeks, Moneycontrol has learnt from senior government sources. “The cabinet note 
was circulated to 49 central ministries and departments. There were a lot of inputs, but the note is now ready,” said a top 
government official, who spoke on the condition of anonymity. The person added that the note could be up for 
consideration within 10-15 days. “Banking and insurance will be designated as strategic sectors,” the officials said. This 
means that over the long run, there would only be four state-owned banks and insurance companies each. The 

https://www.moneycontrol.com/india/stockpricequote/financegeneral/ashikacreditcapital/ACC07
https://www.moneycontrol.com/india/stockpricequote/textilesprocessing/bombaydyeingmanufacturingcompany/BDM
https://www.moneycontrol.com/india/stockpricequote/plantationsteacoffee/cclproductsindia/CC10
https://www.moneycontrol.com/india/stockpricequote/financeinvestments/continentalsecurities/CS21
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/crisil/CRI
https://www.moneycontrol.com/india/stockpricequote/diversified/dcmshriram/DCM02


 
 

 

government plans to achieve this through further consolidation and may even privatise some of its companies in the 
financial sector. 

 Finance Minister Nirmala Sitharaman on Monday exhorted large central public sector enterprises (CPSEs) to achieve by 
December 75 percent of their planned capital expenditure (capex) target for 2020-21, to support economic growth hit by 
the COVID-19 crisis. She held a virtual meeting with secretaries of coal and petroleum & natural gas, along with the 
chairman and managing directors (CMDs) of 14 CPSEs belonging to these ministries, an official statement said. This was 
the fourth in the ongoing series of meetings that the finance minister is having with various stakeholders to accelerate 
the economic growth amid the COVID-19 pandemic. 

 Microlenders have asked the Reserve Bank of India (RBI) to change the way base rate is calculated for smaller 
microfinance institutions (MFIs) to make business viable for these companies struggling with high cost of funds. MFIs are 
institutions that source funds from banks and then lend to smaller borrowers. While bigger MFIs get cheaper loans from 
banks, smaller ones with a lower rating typically pay more at around 16-18 percent. Presently, the RBI sets the base rate 
that NBFC-MFIs can charge to their borrowers on a quarterly basis. According to this, the interest rates charged by an 
NBFC-MFI will be lower of the cost of funds plus margin or the average base rate of the five largest commercial banks by 
assets multiplied by 2.75. Going by this, MFIs can only charge upto 22-23 percent to their borrowers, which constraints 
their margins. 

 The government said central public sector enterprises have cleared payments to the tune of Rs 13,400 crore owed to 
micro, small and medium enterprises in the last five months and Rs 3,700 crore was paid to the units in September alone. 
The micro, small and medium enterprises (MSME) Ministry this month has written to the top management of over 2,800 
corporates by name to make payment of pending dues of MSMEs, an official statement said. Last month, the ministry had 
written to top 500 corporates of India about the pending dues. In its latest communication to large corporates, the MSME 
Ministry underscored the importance of making such payments now and said that it will facilitate the small enterprises to 
avail business opportunities in the coming festival season. 

 

 

   Global Macro 

 US stock index futures rose late Monday after House Speaker Nancy Pelosi expressed hope for a breakthrough in 
partisan stimulus negotiations ahead of a Tuesday deadline she set to reach an agreement before the 2020 election. 
However, even if Pelosi and Treasury Secretary Steven Mnuchin can forge a deal, top Republicans are likely to doom it in 
the Senate. At the same time, rising coronavirus cases in some US states added to concerns that the economic recovery 
from the pandemic might be slower than previously expected. On Monday, the Dow Jones fell 411 points or 1.4% to 
28,195. The S&P 500 lost 57 points or 1.6% to 3427. The Nasdaq retreated 193 points or 1.7% to 11,479. 

 Wall Street closed deeply in the red on Monday, as stimulus uncertainty grows and coronavirus cases rise in the US and 
Europe. On the policy side, House Speaker Nancy Pelosi gave the Trump administration on Sunday a 48-hour deadline to 
reach an aid deal before the election. Pelosi and Treasury Secretary Steven Mnuchin are slated to speak later today. On 
the pandemic front, the daily case average rose by more than 16% wow to nearly 55 thousand, while new infections in 
Europe climbed by about 97 thousand per day or 44% on a weekly basis. On the corporate side, Amazon, Apple, 
Microsoft and Alphabet dropped at least 2% each to lead the decline. The Dow Jones fell 411 points or 1.4% to 28,195. 
The S&P 500 lost 57 points or 1.6% to 3427. The Nasdaq retreated 193 points or 1.7% to 11,479. 

 US stock indexes extended losses in afternoon trading on Monday, with the Dow Jones falling more than 400 points as 
investors grew concerned about the pace of economic recovery as virus cases continue to soar in many US states. All six 
big tech stocks Microsoft, Amazon, Alphabet, Facebook, Tesla, and Apple dipped into negative territory, even as House 
Speaker Nancy Pelosi said she is optimistic about negotiations after speaking with Treasury Secretary Steven Mnuchin 
during the weekend. Nancy Pelosi set a Tuesday deadline for the White House to agree on further fiscal stimulus to help 
nurse the economy through the coronavirus pandemic. 



 
 

 

 The FTSE 100 fell more than 30 points or 0.6% to close at 5,885 on Monday, after the latest survey from IHS Markit 
showed that Britain's household finances continued to worsen in October, and that consumers have been using up more 
savings to fund some purchases, while expectations for job security remained gloomy. Traders also remained concerned 
about the coronavirus situation, with the number of infections in Europe rising at record pace and several countries 
across the region imposing tougher lockdown restrictions. On the Brexit front, the UK and the EU agreed to intensify 
trade talks and work on legal texts, raising expectations that a deal could be reached before the end of the transition 
period. Hopes of further stimulus in the US also helped to curb the losses. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 343 340 348 351 356 

ASIANPAINT 2061 2047 2070 2084 2094 

AXISBANK 482 470 489 502 509 

BAJAJ-AUTO 2935 2902 3004 3037 3105 

BAJAJFINSV 5924 5868 5981 6036 6094 

BAJFINANCE 3210 3154 3252 3308 3350 

BHARTIARTL 391 387 398 401 408 

BPCL 344 339 346 350 352 

BRITANNIA 3742 3713 3768 3797 3823 

CIPLA 753 747 769 775 790 

COALINDIA 113 110 114 117 118 

DIVISLAB 3021 2972 3134 3183 3296 

DRREDDY 4963 4916 5089 5136 5262 

EICHERMOT 2153 2122 2217 2248 2312 

GAIL 86 83 87 89 91 

GRASIM 762 751 772 783 793 

HCLTECH 833 818 847 861 876 

HDFC 2005 1966 2022 2062 2079 

HDFCBANK 1182 1166 1208 1224 1251 

HDFCLIFE 568 561 571 578 581 

HEROMOTOCO 3192 3147 3275 3320 3403 

HINDALCO 179 175 182 185 188 

HINDUNILVR 2168 2144 2177 2201 2209 

ICICIBANK 407 395 413 425 431 

INDUSINDBK 612 597 621 637 646 

INFY 1116 1104 1127 1139 1151 

IOC 76 74 77 79 79 

ITC 167 165 168 170 171 

JSWSTEEL 308 303 313 319 324 

KOTAKBANK 1352 1319 1366 1398 1412 

LT 894 878 900 916 922 

M&M 588 582 601 608 621 

MARUTI 6768 6719 6874 6923 7029 

NESTLEIND 15743 15208 15961 16496 16714 

NTPC 81 79 82 83 85 

ONGC 68 66 69 71 72 

POWERGRID 159 157 160 162 163 

RELIANCE 2139 2110 2184 2212 2257 

SBILIFE 793 787 801 807 814 

SBIN 200 194 202 208 211 

SHREECEM 21011 20828 21206 21389 21583 

SUNPHARMA 480 475 485 490 495 

TATAMOTORS 127 126 129 130 131 

TATASTEEL 391 388 396 400 404 

TCS 2681 2660 2728 2749 2795 

TECHM 818 808 827 837 846 

TITAN 1218 1205 1226 1240 1248 

ULTRACEMCO 4498 4439 4524 4582 4608 

UPL 450 435 463 478 490 

WIPRO 340 335 343 348 351 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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